Exhibit 3
Fee Schedule
Provide the proposed Fee Schedule, which must include a description and method of calculation of: (1) all fees to be paid by IPOPIF, including but not limited to: management fees; carried interest or other performance based interests, fees, or payments; administrative fees; advisory fees, affiliate fees; transactional fees; and other commissions or compensation; and (2) all expenses to the paid by IPOPIF, including but not limited to partnership expenses, organizational expenses, and administrative expenses.
The Fee Schedule should be the best terms offered and should be subject to a Most Favored Nation provision.  IPOPIF’s standard MFN provision is set forth in Exhibit 6 – IPOPIF Model Side Letter [insert Model Investment Management Agreement, if applicable]. Amendments to the Model Side Letter are disfavored and objections or proposed amendments to the Side Letter shall be redlined in Candidate’s response to the RFP.
